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Sustainability at Svenska 
Handelsfastigheter 

Svenska Handelsfastigheter group is a Swedish property company focusing 
on retail properties in external locations. The majority of tenants are large 
Swedish retail stores, ICA being the largest followed by Bergendahl, COOP 
and Axfood. Svenska Handelsfastigheter’s goal is, through experience, a 
long-term approach and active collaboration with leading retailers, to 
develop shopping centres for the future. 

 
Sustainability is a growing part of Svenska Handelsfastigheter’s business 
strategy. The majority of Svenska Handelsfastigheter investors are pension 
funds with a long investment horizon, which makes the long-term approach 
the core of the business strategy. 

 
A big part of energy consumption in society is associated with buildings. 
As a property company Svenska Handelsfastigheter recognises its societal 
and environmental impact and has four material topics within sustainability: 
• Resource efficiency and climate change 
• Urban development 
• Anti-corruption 
• Business ethics in the supply chain 

 
Renewable energy is already being used in many properties and focus is aimed 
to contribute to the Sustainable Development Goals (SDG) 7, 11,12 and 13. 

 
 
 
 
 
 
 
 



 

Allocation and impact 
 
 
 

All proceeds from Green Bonds issued under Svenska Handelsfastigheter’s 
Green Bond Framework are used to finance assets and projects that will 
contribute either to the adaptation to and/or mitigation of climate change. 
Proceeds may be used for funding of new assets and projects as well as re- 
financing. The eligible assets and projects include green buildings as well as 
investments in renewable energy and energy efficiency projects. 

 

Use of proceeds 
Green Bonds outstanding per 31 December 2020: 

 

Loan ISIN Maturity date Proceeds (kSEK) 

101 SE0013359874 Sep 2023 550 000 

Total value of Green Bonds   550 000 

 
 
 

Use of proceeds per 31 December 2020:  

 kSEK 

Green Buildings 608 634 

Renewable Energy 17 472 

Total eligible green assets and projects 626 106 

Green Bonds outstanding -550 000 

Remaining eligible green assets and projects 76 106 



 
 

Assets and projects funded 

 
Green Buildings 

 

Green buildings funded by green bonds per 31 December 2020: 

   Energy Reduced CO2- 
Environmental Energy consumption avoided emissions 

Property certification Level (MWh) (kWh/sq.m.)* (MWh)** (tons)*** 

Uppsala Boländerna 28:4 Green Building n/a 184 45 185 87 

Uppsala Boländerna 35:1 Green Building n/a 623 71 388 182 

Uppsala Boländerna 35:2, B Miljöbyggand Silver 353 65 332 156 

Valbo Ön 31:2 Breeam in use Very good 136 36 248 117 

Södertälje Skridskon 1 Breeam in use Very good 606 74 422 199 

Kristianstad Skjutmåttet 1-6 Green Building n/a 486 33 908 427 

Total 2 388 53 2 483 1 167 
 

* The tenants’ energy consumption is not included in the table. 
**The energy consumption of each building is compared to the energy consumption of the relevant building according to 
“Boverkets byggnormer” (BBR) at the time of construction in order to calculate energy avoided. 
***The equivalent reduction in CO2-emissions is calculated based on “Svensk energimix”. 

 
 
 

Renewable Energy 
Solar power plants funded by green bonds per 31 December 2020 and their production in 2020: 

 

Property Capacity Production Reduced CO2-emissions 
 (kW) (MWh) (tons) 

Södertälje Rinken 1 255 248 62 

Uppsala Boländerna 28:3 255 229 58 

Finspång Hårstorp 3:326* 172 - - 

Södertälje Skridskon 1* 255 - - 

Kungsbacka Kungsbacka 4:64* 255 - - 

Härnösand Yrkesskolan 5* 167 - - 

Ystad Kranskötaren 6* 255 - - 

Örnsköldsvik Högland 6:30* 255 - - 

Total 1 869 478 120 

 
*The solar power plant was built in 2020 and not put into operation during the year. Total capacity built in 2020 was 1 359 kW. 



 

Examples of assets and projects 

 
Härlöv handelsplats 
Härlöv handelsplats is a retail area located in Kristianstad in the south of 
Sweden. In 2020 Svenska Handelsfastigheter constructed a new building of 
15 000 sq.m. in Härlöv which has been certified according to Green Building. 
Energy consumption of the building is estimated to be 65% lower than the 
requirement for new buildings according to BBR. 

 

 
Willys Finspång 
The majority of Svenska Handelsfastigheter´s retail properties are built with 
flat roofs suitable for solar panel installations. In Finspång in southeastern 
Sweden Svenska Handelsfastigheter has installed a 172 kW solar power 
plant on top of a Willys grocery store. 



 

Auditor’s Limited Assurance Report on Svenska Handelsfastigheter’s Green Bond Impact 
Report 
 
To LSTH Svenska Handelsfastigheter AB, org. Number 559009-2325 

Introduction 
We have been engaged by Group Management of LSTH Svenska Handelsfastigheter AB (“Svenska 
Handelsfastigheter”) to undertake a limited assurance engagement of Svenska Handelsfastigheter’s Green Bond 
Impact Report for the year 2020 (2020-01-01 to 2020-12-31).  

Responsibilities of the Group Management for the Green Bond Impact Report 
The Group Management are responsible for the preparation of the Green Bond Impact Report in accordance with the 
applicable criteria, which are the parts of Svenska Handelsfastigheter’s Green Bond Framework applicable to the 
Green Bond Impact Report. This responsibility also includes the internal control relevant to the preparation of a Green 
Bond Impact Report that is free from material misstatements, whether due to fraud or error. 

Auditor’s responsibility 
Our responsibility is to express a conclusion on the Green Bond Impact Report based on the limited assurance 
procedures we have performed. Our assignment is limited to the historical information that is presented and does not 
cover future-oriented information. 

We conducted our limited assurance engagement in accordance with ISAE 3000 Assurance engagements other than 
audits or reviews of historical financial information. A limited assurance engagement consists of making inquiries, 
primarily of persons responsible for the preparation of the Green Bond Impact Report, and applying analytical and other 
limited assurance procedures. A limited assurance engagement is different and substantially less in scope than an 
audit conducted in accordance with International Standards on Auditing and generally accepted auditing standards in 
Sweden. 

The firm applies ISQC 1 (International Standard on Quality Control) and accordingly maintains a comprehensive 
system of quality control including documented policies and procedures regarding compliance with ethical 
requirements, professional standards and applicable legal and regulatory requirements. We are independent of 
Svenska Handelsfastigheter in accordance with professional ethics for accountants in Sweden and have otherwise 
fulfilled our ethical responsibilities in accordance with these requirements. 

The limited assurance procedures performed do not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. The conclusion based on a limited assurance does not provide 
the same level of assurance as a conclusion based on an audit. 

Our procedures are based on the criteria defined by the Executive Management as described above. We consider 
these criteria suitable for the preparation of the Green Bond Impact Report.  

We believe that the evidence obtained is sufficient and appropriate to provide a basis for our conclusions below. 

Conclusions 
Based on the limited assurance procedures performed, nothing has come to our attention that causes us to believe that 
the Green Bond Impact Report is not prepared, in all material respects, in accordance with the criteria defined by the 
Group Management. 

 

 

Stockholm, 5 July 2021 

 

 KPMG AB 
 

 
 
 

 

  
Mattias Johansson  
Authorized Public Accountant     

Torbjörn Westman 
Expert Member of FAR 
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