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Sustainability at  
Svenska Handelsfastigheter

All proceeds from Green Bonds issued un-
der Svenska Handelsfastigheter’s Green Bond 
Framework are used to finance assets and pro-
jects that will contribute either to the adaptation 
to and/or mitigation of climate change. Pro-
ceeds may be used for funding of new assets 
and projects as well as re- financing. The eligible 
assets and projects include green buildings as 
well as investments in renewable energy and 
energy efficiency projects.

Assets and projects funded
Green assets are defined according to the Green 
Bond Framework as buildings with EPC of class 
A or B, Buildings within top 15% in Primary En-
ergy Demand (Taxonomy eligible) or buildings 
with an environment certification together with 
an EPC with an energy performance at least 20% 
better than required by Boverket.

Svenska Handelsfastigheter group is a Swedish property 
company focusing on retail properties in external locations. 
A majority of tenants are large Swedish retail stores, ICA be-
ing the largest followed by Coop, Axfood and Bergendahls.  
Svenska Handelsfastigheter’s goal is, through experience, a 
long-term approach and active collaboration with leading re-
tailers, to develop sustainable retail properties for the future.

Sustainability has grown into an essential part of  
Svenska Handelsfastigheter’s business strategy. The majori-
ty of Svenska Handelsfastigheter investors are pension funds 
with a long investment horizon, which makes the long-term 
approach   the core of the business strategy.

The real estate industry constitutes a significant part of 
societies energy use and emissions of greenhouse gasses. 
As a property company Svenska Handelsfastigheter recog-
nises its societal and environmental impact and aim to re-
duce emissions and contribute to sustainable development.  
Business ethics is another prioritised area and Svenska  
Handelsfastigheter strive to have a positive influence on its 
suppliers, customers, employees as well as other stakehold-
ers. Based on the company values and activities four sustain-
ability focus areas are identified: 

	► Resource efficiency and climate change

	► Sustainable urban development

	► Employees

	► Responsible business

The focus areas are aimed to contribute to the Sustainable 
Development Goals (SDG) 5, 7, 8, 11, 12 and 13.

Allocation and Impact
USE OF PROCEEDS
GREEN BONDS OUTSTANDING PER 31 DECEMBER 2023:

LOAN ISIN MATURITY DATE PROCEEDS (KSEK)

102 SE0013360096 Feb 2024 620 000

104 SE0013360294 Jun 2025 750 000

105 SE0013360302 Jun 2025 300 000

Total outstanding value of Green Bonds 1 670 000

USE OF PROCEEDS PER 31 DECEMBER 2023:

PROJECT CATEGORY ALLOCATION KSEK

Green Buildings 5 720 560 

Renewable Energy 16 732

Total eligible green assets and projects 5 737 292

Green Bonds outstanding -1 670 000

Remaining eligible green assets and projects 4 067 292
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Green Building Energy consumption
Energy  

avoided 2023
Reduced 

CO2-emissions 

PROPERTY # PROPERTY
ENVIRONMENTAL 
CERTIFICATION LEVEL TOP 15% A OR B (MWH) (KWH/SQ.M.)* (MWH)** (TONNES)***

24101 Alhagen 3 BREEAM Very Good Part of  1 084    58  414    6

24901 Boländerna 28:3 BREEAM Very Good  1 235    42  2 063    188

24911 Boländerna 28:4 Green Building n/a Yes  252    59  133    12

24751 Boländerna 35:1 Green Building n/a B  650    72  392    36

24921 Boländerna 35:2 Part of B  720    73  517    47

42501 Bromsaren 1 Yes B  272    75 -22    0

26627 Brunneby-Hälla 1:287 Yes B  42    35  19    1

24601 Buffeln 7 BREEAM Very Good Part of B  804    73  845    15

26941 Degeberga 12:119 Yes  51    36  228    6

26641 Fodret 14 Yes B and C  61    4  1 129    29

24501 Framnäs 1:31 BREEAM Very Good  230    29  766    54

18501 Fröhuset 12 Yes  49    35  50    1

18101 Glasbruket 1 BREEAM Very Good B  206    74  116    6

26801 Glaskolven 6 BREEAM Very Good  761    105  150    8

18911 Göksholm 1 Yes  44    35  12    0

46001 Göta 3 Yes B  117    85  56    1

26681 Hemmeslöv 8:4 Yes A and B  109    16  651    17

17401 Hårstorp 3:326 BREEAM Very Good  317    106  31    2

13101 Högland 6:30 BREEAM Very Good Yes B  413    53  422    16

46101 Högsveden 5:81 Yes B  57    33  82    2

26991 Indien 1 Yes  72    37  343    9

13201 Järnet 4 B  524    45  930    44

18801 Klövern 1 BREEAM Very Good  326    67  142    4

12601 Kofoten 3 BREEAM Very Good Part of  338    54  196    3

17301 Kronan 6 Yes B  82    36  340    9

11801 Kungsbacka 4:64 BREEAM Very Good Yes A  149    25  485    7

46201 Köpmannen 14 Yes B  112    33  204    4

26121 Lackeraren 3 BREEAM Very Good  716    62  990    52

19311 Ljusta 7:4 BREEAM Very Good B  571    60  341    22

18301 Majoren 1 BREEAM Very Good Yes B  100    9  1 035    18

26629 Manegen 1 Yes B  65    27  143    4

24201 Noret 1:97 BREEAM Very Good B  623    53  498    29

26628 Nässelfjärilen 1 B  148    42  196    5

12603 Passaren 2 B  234    130 -36    -1

12605 Passaren 6 B  111    62  87    1

19501 Silvret 3 BREEAM Very Good  437    47  460    41

19502 Silvret 8 BREEAM Very Good  704    67  298    27

25001 Skjutmåttet 7 Green Building n/a Part of B and C  740    25  2 292    34

21301 Skårby 3:32 BREEAM Very Good  311    66  279    4

26951 Sommarlust 3 Yes B  60    38  58    2

12401 Stanstorp 13:12, 18:1, 20:1 BREEAM Very Good  117    21  414    11

11501 Storheden 1:109 BREEAM Very Good  238    46  671    16

24702 Svartby 2:229 B  193    62  269    10

44104 Tranemo 2:225 Yes B and C  90    43  77    2

26621 Vadstena 4:140 Yes A  75    31  202    5

12501 Svalan 2 BREEAM Very Good  266    52  228    6

19421 Valbo-Ön 31:2 BREEAM Very Good B  162    42  232    3

11701 Varla 2:423 BREEAM Very Good Yes B  546    45  774    12

44031 Viktor 26 Yes  477    113 -203    -4

26611 Zinken 1 Miljöbyggnad 3x Yes A  98    9  1 158    55

44032 Öraberget 11:86 Yes  74    67  14    0

44034 Östra Sälen 1:8 Yes  103    64  25    1

21101 Översten 3 BREEAM Very Good B  336    84  167    3

Total 21 365 887

Green Buildings
Green buildings funded by green bonds per 31 December 2023:

* 	 The tenants’ energy consumption is not included in the table.

**	� The energy consumption of each building is compared to the energy consumption of the relevant building according to the national regulation “Boverkets Byggregler” (BBR) by 
the latest available Energy Performance Certificate to calculate the energy avoided.

***	The equivalent reduction in CO2-emissions is calculated based on the energy suppliers declared emissions of 2022 since emissions of 2023 has not been declared yet. 
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Renewable Energy
Solar power plants funded by green bonds per 31 December 2023 and their production in 2023:

Examples of assets and projects
 

PROPERTY CAPACITY (KW) PRODUCTION (MWH) REDUCED CO2-EMISSIONS (TONS)

Södertälje Rinken 2 255 198 50

Uppsala Boländerna 28:3 255 217 54

Finspång Hårstorp 3:326 200 168 42

Södertälje Skridskon 1* 255 - -

Kungsbacka Kungsbacka 4:64 255 228 57

Härnösand Yrkesskolan 5* 167 - -

Ystad Kranskötaren 6* 255 - -

Örnsköldsvik Högland 6:30* 255 - -

Sandviken Rostbrännaren 1** 30 - -

Total 1 927 811 203

*	� The four solar power plants in Södertälje, Härnösand, Ystad and Örnsköldsvik were not in use during 2023 
due to incompatibility of the solar panels and mounting systems. 

**	 Installed in 2023 with commissioning in 2024

GÖINGE 1, YSTAD

Breeam in use Very good in 2023

BUFFELN 7, KRISTINEHAMN

Breeam in use Very good,
Taxonomy aligned, Class B in 2023

MAJOREN 1, FALUN

Breeam in use Very good,
Taxonomy aligned, Class B  in 2023



SVENSKA HANDELSFASTIGHETER – GREEN BOND IMPACT REPORT 2023 5

Auditor’s Limited Assurance  
Report on LSTH Svenska  
Handelsfastigheter’s Green 
Bond Impact Report
To LSTH Svenska Handelsfastigheter,  
org. Number 559009-2325

Introduction
We have been engaged by Group Management of LSTH 
Svenska Handelsfastigheter (“Svenska Handelsfastigheter”) 
to undertake a limited assurance engagement of Svenska 
Handelsfastigheter’s Green Bond Impact Report for the year 
2023. 

The scope of our limited assurance is the total amount of 
green bonds issued by Svenska Handelsfastigheter AB un-
til December 31, 2023, as well as information regarding ap-
proved assets and their respective allocation of investments 
presented on pages 2-4 of the report.

Responsibilities of the Group Manage-
ment for the Green Bond Impact Report
The Group Management are responsible for the preparation 
of the Green Bond Impact Report in accordance with the  
applicable criteria, which are the parts of Svenska  
Handelsfastigheter’s Green Bond Framework applicable to 
the Green Bond Impact Report. This responsibility also in-
cludes the internal control relevant to the preparation of a 
Green Bond Impact Report that is free from material misstate-
ments, whether due to fraud or error.

Auditor’s responsibility
Our responsibility is to express a conclusion on the Green 
Bond Impact Report based on the limited assurance proce-
dures we have performed. Our assignment is limited to the 
historical information that is presented and does not cover  
future-oriented information.

We conducted our limited assurance engagement in ac-
cordance with ISAE 3000 (Revised), Assurance engagements 
other than audits or reviews of historical financial information. 
A limited assurance engagement consists of making inquir-
ies, primarily of persons responsible for the preparation of the 
Green Bond Impact Report and applying analytical and other 
limited assurance procedures. A limited assurance engage-

ment is different and substantially less in scope than an audit 
conducted in accordance with International Standards on Au-
diting and generally accepted auditing standards in Sweden.

The firm applies ISQM 1 (International Standard on Qual-
ity Management) and accordingly maintains a comprehen-
sive system of quality control including documented policies 
and procedures regarding compliance with ethical require-
ments, professional standards, and applicable legal and 
regulatory requirements. We are independent of Svenska 
Handelsfastigheter in accordance with professional ethics for  
accountants in Sweden and have otherwise fulfilled our eth-
ical responsibilities in accordance with these requirements.

The limited assurance procedures performed do not en-
able us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. The 
conclusion based on a limited assurance does not provide the 
same level of assurance as a conclusion based on an audit.

Our procedures are based on the criteria defined by the Ex-
ecutive Management as described above. We consider these 
criteria suitable for the preparation of the Green Bond Impact 
Report. 

We believe that the evidence obtained is sufficient and ap-
propriate to provide a basis for our conclusions below.

Conclusions
Based on the limited assurance procedures performed, noth-
ing has come to our attention that causes us to believe that 
the Green Bond Impact Report is not prepared, in all material 
respects, in accordance with the criteria defined by the Group 
Management.

Stockholm, 19th August 2024,

KPMG AB

Johanna Hagström Jerkeryd	 Torbjörn Westman
Authorised Public Accountant 	 Expert Member of FAR
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